
Town Administrator Report 
December 1, 2014 

 
1. 2014 Revaluation.  New assessment notices per revaluation were mailed November 24, 2014.  

I appeared with Rande on WINY to provide an update on the revaluation process.  Rande 
will be present tonight to provide you with more information about the process. 

 
2. QRTP.  Property transfer to RCYMCA is still pending resolution of a number of items.  Two 

project coordination meetings were held to discuss items pending on the construction of the 
bridge and the provision of natural gas to the park.  On natural gas, we will soon have a table 
showing gas load calculation for Phase I and II of the tech park.  Information will then be 
provided to Yankee Gas to develop a contract.  Meetings reviewed proposed schedules for 
both tech park improvements construction (bridge, roadway and utilities) and the Y 
construction.  Coordination will be ongoing between Town and Y to insure that construction 
for both projects will track simultaneously so that bridge, road and utilities will be installed 
in conjunction with the Y’s construction.  Bridge construction start was delayed due to 
requirement of obtaining an encroachment permit from State to being work in the Non-
Access Line of I-395.   

 
3. Meetings.  Attended monthly meetings of Economic Development Commission and 

Redevelopment Agency, Finance Board and PRIDE. 
 

4. Bond Anticipation Notes Pricing.  Deputy Mayor Morey, Eileen and I sat in on a conference 
call with our financial advisor and Eastern Bank to learn of the pricing obtained on the 
$16,190,000 bond anticipation notes.  The Coupon Rate is 0.75% and the Yield is 0.35% 
which are very good rates.  The projects included under this financing are the water line 
replacement/relining project, sewer lift station project, manganese treatment project, high 
school and Tech Park.  BANs will mature on July 1, 2015. 

 
5. NDDH Housing, Hoarding and Blight Conference.  Attended portion of conference. 

 
6. WPCA Projects.  Water Line Replacement/Relining Project bid award should be made soon.  

Pending discussions with the apparent low bidder for the sewer lift stations, that project 
should be awarded soon.  All of these projects are slated to begin with the 2015 construction 
season.   


